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450 Fifth Street, N.W. 05008081

Washington, D.C. 20549
Akbank T.A.S. S@ ? P %\z

U.S.A.
Rule 12g3-2(b) File No. 82-34825

11.05.2005

Dear Sir or Madam:

The enclosed information is being furnished to the Securities and Exchange Commission (the
“SEC”) on behalf of Akbank T.A.S. (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this letter nor
the furnishing of such information and documents shall constitute an admission for any purpose
that the Company is subject to the Act.

- Very truly yours,

PROCESSED ‘ et

MAY 1 § 2005 A.Cenk Goksan Arbil Oztozlu
. THOMSON Investor Relations Investor Relations
FINANCIAL Department Head Manager

Enclosure;

Translation Correction to our announcement on 05 May 2005, regarding the Agenda of the
Extraordinary General Meeting

LNDOCS01/383038.1
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Translaibn Correction

In accordance with the Board of Directors decision, held on 05 May 2005, an
Brzordinary General Meeling will be held on 30 May 2005 Monday &t 14:30 in
Szbanc: Cenler 4. Levent / Istanbul with the following agenda;

Agenda of the Exrzordinary General Meeting :

1- Appointment of the Directing Council of the General Meeting, and authornization of
the Council for signing of the minutes of the General Meeling,

2- In refation to the merger by absorption of Ak Uluslararas: Bankas! A.S. (former
BNP-Ak-Dresdner Bank /istzanbul), retificaton of Alkbank's balance sheet and profit
and [oss accounts as of 31 March 2005, approved by the independent auditors

3 In reletion to the merger by absorption of Ak Uluslzraras: Bankas: A S.. retification
of the draft contract for merger by absorption. Autherization of the Board of Directors
for the preperation and signing of the contrac! and to undertake necessary
procedures with the authorized institutions,

4- In zccordance with the Board of Directors’ proposal and the pemmissions taken
from legal authories, amendmend of the 4th, 8th and 26th articles of the articles of
association and 2ddifon of a temporary article in order to harmonize with the
changes {nfo New Turldsh Lira.
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10.05.2005
Office of International Corporation Finance
Division of Corporation Finance
Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, D.C. 20549
U.S.A.

Akbank T.A.S.
Rule 12g3-2(b) File No. 82-34825

Dear Sir or Madam:

The enclosed information is being furnished to the Securities and Exchange Commission (the
“SEC”) on behalf of Akbank T.A.S. (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this letter nor
the furnishing of such information and documents shall constitute an admission for any purpose
that the Company is subject to the Act.

Very truly yours,
A.Cenk Goksan Arbil Oztozlu
Investor Relations Investor Relations
Department Head Manager

Enclosure;

31.03.2005 Financial Results (YTL)
31.03.2005 Financial Results (USD)
Earnings Presentation for 1Q05

LNDOCS01/383038.1




AKBANK T.AS.

BALANCE SHEETS AT 31 MARCH 2005 AND 31 DECEMBER 2004

(Amounts are expressed in thousands of YTL)
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o “CURRENT PERIOD PREVIOUS PERIOD
ASSETS . (31/03/2005) (31/12/2004)
SONT A N 7 = po i
G R T Total TL Forsign | i
Currency Currency

L Cash 155359 } 247.860 403,219 154.367 119.885 274.252
1.1 Cash R VER L - 143,725 148.629 - 148.629
1.2 Foreign Currency .- 110.712 110712 - 117.768 117.768
1.3 Balances with the Central Bank of Turkey 11.634 135.477 147.111 5.738 33 5771
1.4 Other - 1.671 1.671 - 2.084 2.084
1L Trading Securities (Net) 134,159 2.903.127 3.037.286 173.485 3.588.762 3.762.247
2.1 Government Debt Securities 134.100 2.893.411 3.027.511 173.483 3.573.536 3,747.019
211 Government Bonds 127.956 2893411 3.021.367 147.819 3573536 3.721.355
2.1.2 Treasury Bills 6.144 - 6.144 25.664 - 25.664
2.13 Other - - - -
2.2 Share Certificates 59 - 59 2 - 2
23 Other Marketable Securities - 9.716 9.716 - 15.226 15.226
m. Banks and Other Financial Institutions 4.047 1.180.021 1.184.068 17.039 1.273.629 1.290.668
3.1 Due from Banks 4.047 1.180.021 1.184.068 17.039 1.273.629 1,290,668
3.1.1 Domestic Banks 4.047 - 4.047 3.039 - 3.039
312 Foreign Banks - 1.180.021 1.180.021 14.000 1.273.629 1.287.629
313 Foreign Offices and Branches - - - - -
32 Other Financial Institutions - - - - - -
v, Money Markets - 247.615 247.615 429,665 429.665
4.1 Interbank Money Market Placements - 247.615 247.615 - 429.665 429.665
42 Receivables from istanbul Stock Exchange Money Market - - - - - R
43 Receivables from Reverse Repurchase Agreements - - - - - R
V. Available-for-sale Securities (Net) 7.297.470 5.036.813 12.334.283 6.298.603 4.855.057 11.153.660
5.1 Share Certificates 31.417 69 31.486 17.425 72 17.497
52 Other Marketable Securities 7.266.053! 5.036.744 12.302.797 6.281.178 4.854.985 11.136.163
VL Loans 8.599.700 5.273.634 13.873.334 7.779.672 5.159.528 12.939.200
6.1 Short-term 5.425.566 1.321.580 6.747.146 4.988.157 1.082.498 6,070,655
6.2 Medium and Long-term 3.174.134 3.952.054 7.126.188 2.791.515 4.077.030 6.868.545
6.3 Loans under Follow-up 213.087 32.542 245.629 171,227 32.892 204.119
6.4 Specific Provisions (-) 213.087 32.542 245.629 171.227 32.892 204.119
VIL Factoring Receivables - - - - - .
VIIL Held-to-maturity Securities (Net) 322.382 - 322.382 322.382 - 322.382
8.1 Government Debt Securities 322,382 - 322382 322382 322382
8.1.1 Government Bonds 322.382 - 322382 322.382 - 322382
8.1.2 Treasury Bills - - - -
8.13 Other Public Debt Securities - - - - - -
8.2 Other Marketable Securities - - - - - -
IX. In and Associ {Ner) 10.074 97.320 107.394 87.988 99,448 187.436
9.1 Financial Investments and Associates 10.074 97.320 107.394 87.988 99.448 187.436
9.2 Non-financial Investiments and Associates - - - - - -
X. Subsidiaries (Net) 287.335 89.157 376.492 111772 93.481 205.253
10.1 Financial Subsidiaries 287.335 89.157 376.492 111772 93.481 205.253
10.2 Non-Financial Subsidiaries - . - . .
XL Oher Investments (Net) - - - -
XIl. Financial Lease Receivables (Net) - - - - -
12.1 Gross Financial Lease Receivables - - - - -
12.2 Unearned Income ( - ) - - - - - -
X1 Reserve Requirements with the Central Bank of Turkey 2.292,126 1.149.725 3.441.851 699.986 1.225.572 1.925.558
X1V, Miscellaneous Receivables 21.260 410 21.670 20341 906 21.247
XV. Accrued Interest and Income Receivable 1.412,758 319.610 1.732.368 1.160.419 514.064 1.674.483
15.1 Loans 160.790 58523 219.713 149.573 52.040 201.613
15.2 Marketable Securities 1.237.333 238.169 1.475.502 995.679 255.989 1.251.668
15.3 Other 14,635 22518 37.153 15.167 206.035 221,202
XVL Property and Equipment (Net) 638.086 6.684 644,770 653.163 7.154 660.317
16.1 Book Value 1.093.580 7.335 1.100.915 1.089.202 8.680 1.097.882
16.2 Accumulated Depreciation (-) 455.494 651 456.145 436.039 1.526 437.365
XVII.  Intangible Assets (Net) 22,723 22.723 24.830 - 24.830
17.1 Goodwill - - - - -
17.2 Other 50.868 - 50.868 50.866 - 50.866
17.3 Accumulated Amortisation (-) 28,145 - 28.145 26.036 - 26.036
XVIIL.  Other Assets 76.947 5172 82,719 33.479 8.735 42.214

TOTAL ASSETS 21.274.426i 16.557.748 37.832.174 17.537.526 17.375.886 34.913.412




AKBANK T.A.S.
BALANCE SHEETS AT 31 MARCH 2005 AND 31 DECEMBER 2004

(Amounts are expressed in thousands of YTL)

CURRENT PERIOD PREVIOUS PERIOD
LIABILITIES and SHAREHOLDERS’ EQUITY (31/03/2005) (31/12/2004)
TL Foreign ! Total TL Foreign Total
Currency Currency

I Deposits 9.076.230 12.894.524 21.970.754 6.749.021 13.169.404 19.918.425
1.1 Barnk Deposits 613.432 1.048.15} 1.661.583 54571 938.996 993,567
12 Saving Deposits 6.065.062 - 6.065.062 5.336.319 - 5336.319
1.3 Public Sector Deposits 81.912 - 81.912 8.802 - 2802
1.4 Commercial Deposits 1.879.525 - 1.879.525 1.185.017 - 1.185.017
1.5 Other Institutions Deposits 436.299 - 436.299 164.312 . 164.312
1.6 Foreign Currency Depasits - 11.846.373 11.846.373 12.230.408 12.230.408
1.7 Gold Vault - - - - -
II. Money Markets 3.317.370 327.027 3.644.397 2.102.358 170.956 2.273.314
2.1 Funds from Interbank Money Market - - .
22 Funds from Istanbul Stock Exchange Money Market 63.033 . 63.033 20.787 - 20.787
23 Funds Provided Under Repurchase Agreements ! 3.254.337 327.027 3.581.364 2.081.571 170.956 2,252.527
Ik Funds Borrowed i 71.266 4.260.522 4.331.788 61.867 4.782.868 4.844.735
3.1 Funds Borrowed from the Central Bank of Turkey - - - - -
3.2 Other Funds Borrowed 71.266 4.260.522 4.331.788 61.867 4.782.868 4.844.735
3.2.1 Domestic Banks and Institutions 71.266 21.303 92,569 61.867 21510 83.377
322 Foreign Banks, Institutions, and Funds - 4239219 4.239.219 4.761.358 4.761.358
Iv. Marketable Securities Issued (Net) - . . N
4.1 Bills -
42 Asset Backed Securities - -
43 Bonds - - - -
V. Funds - - - - -
VI. Miscellaneous Payables 625.965 48.424 674.389 666,665 30.286 696.951
VIL Other Ligbilities 180.623 111.736 292.35% 177.036 106.585 283.621
VIIL. Taxes and Other Duties Payable 57.761 80 57.841 66.701 79 66,780
IX. Factoring Payables - - - -
X. Financial Lease Payables (Net) - 4422 4.422 - 5.496 5.496
10.1 Gross Financial Lease Payables - 4.457 4.457 5.971 5.971
10.2 Deferred Financial Lease Expenses (-) - 35 33 - 473 478
XL Accrued Interest and Expenses Payable 194.225 117.373 311,598 184.922 86.087 271.00%
111 Deposits 118.300 38.289 156.589 90.830 35827 126.657
11.2 Borrowings 2,530 30618 33.148 2.581 26.537 29.118
113 Repurchase Agreements 1.448 913 2361 1.084 1.674 2758
11.4 Other 71.947 47.553 119.500 90.427 22.049 112.476
XIL Provisions 383.773 2.354 386.127 318954 2358 321312
12.1 General Loan Loss Provision 80.026 20.026 76.592 - 76.592
12.2 Reserve for Employment Termination Benefits 14.233 - 14.233 13.765 - 13.765
123 Provision for Income Taxes 198.640 - 198.640 132.096 - 132.006
124 Insurance Technical Provisions (Net) - - - - -
12.5 Other Provisions 90.874 2.354 93.228 96.501 2358 98.859
XItL. Subordinated Loans ; - 4.557 4,557 - 4.778 4.778
X1V, Shareholders' Equity 6.153.787 155| 6.153.942 6.226.792 199 6.226.991
14.1 Paid-in Capital 1.500.000 . 1.500.000 1.500.000 - 1.500.000
14.2 Capital Reserves 2671564 155 2.671.719 2.631.527 199 2.631.726
14.2.1  Share Premium - -
14.2.2  Share Cancellation Profits - - - - -
14.2.3  Marketable Securities Valuation Fund 114.357 155 114512 74.320 199 74.519
1424  Revaluation Fund 5314 - 5314 5314 - 5314
14.2.5  Evaluation Differences - - - .
14.2.6  Other Capital Reserves 2.551.893 - 2.551.893 . |
14.2.7  Adjustment to Share Capital - - - 2551.893 - 2.551.893
14.3 Profit Reserves 1.630.453 - 1.630.453 1.074.737 - 1.074.737
1431 Legal Reserves 255315 - 255.315 160.977 160.977
143.2  Status Reserves - - - .
1433 Extraordinary Reserves 1.375.138 1.375.138 913.760 913.760
143.4  Other Profit Reserves - . -
144 Income or (Loss) 351.770 351.770 1.020.528 - 1.020.528
14.4 1 Prior Years' Income or (Losses) - - - - -
14.4.2  Current Year Income or {Loss) 351770 - 351770 1.020.528 - 1.020.528

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 20.061.000 17.771.174 37.832.174 16.554.316 18,359.096 34.913.412
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AKBANK T.A.S.
INCOME STATEMENTS FOR THE PERIODS ENDED 31 MARCH 2005 AND 31 MARCH 2004
(Amounts are expressed in thousands of YTL)
CURRENT PERIOD PREVIOUS PERIOD

INCOME and EXPENSES (31/03/2005) (31/03/2004)
L Interest Income 1.065.982 1.064.258
1.1 Interest on Loans 567.914 403.450
1.1 Interest on TL Loans 507.441 351.241
AN Short-term Loans 326,249 223.524
NN Medium and Long-term Loans 181.192 127.717
1.1.2 Interest on Foreign Currency Loans 56.699 46.757
1.1.2.] Short-term Loans 12.119 8.191
1.1.2.2 Medium and Long-term Loans 44.580 38.566
1.1.3 Interest on Loans Under Follow-up 3.774 5.452
1.14 Premiums Received from Resource Utilisation Support Fund - -
1.2 Interest Received from Reserve Requirements with the Central Bank of Turkey 16.496 17.457
1.3 Interest Received from Banks 6.176 3.699
131 The Central Bank of Turkey 155 5
1.32 Domestic Banks 295 1.403
133 Foreign Banks 5.726 2291
14 Interest Received from Money Market Transactions 948 20.255
1.5 Interest Received from Marketable Securities Portfolio 474,139 619.154
1.5.1 Trading Securities 46.341 163.532
152 Available-for-sale Securities 419.726 444,581
1.5.3 Held-to-maturity Securities 8.072 11.041
1.6 Other Interest Income 309 243
1L Interest Expense 459,792 462.247
2.1 Interest on Deposits 341.860 408.413
2.1 Interbank Deposits 18.521 8.537
212 Saving Deposits 224213 293.459
213 Public Sector Deposits 62 40
2.14 Commercial Deposits 31.074 11.369
215 Other Institutions Deposits 5.106 29.033
2.16 Foreign Currency Deposits 62.884 65975
2.1.7 Gold Vault - -
22 Interest on Money Market Transactions 78.832 31.740
23 Interest on Funds Borrowed 38.949 21.669
231 The Central Bank of Turkey - -
232 Domestic Banks 2916 398
233 Foreign Banks 34.715 17.939
234 Foreign Offices and Branches - -
235 Other Financial Institutions 1.318 3.332
24 Interest on Securities Issued - -
25 Other Interest Expenses 151 425
L Net Interest Income (I-1T) 606.190 602.011
v. Net Fees and Commissions Income 133.513 89.504
4.1 Fees and Commissions Received 180.775 141.448
4.1.1 Cash Loans 18.350 20636
412 Non-cash Loans 6.928 5.484
413 Other 155.497 115.328
4.2 Fees and Comumissions Paid 47.262 51,944
421 Cash Loans 4.007 5.960
422 Non-cash Loans 184 2
423 Other 43.071 45982
V. Dividend Income 175 488
5.1 Trading Securities - -
5.2 Available-for-sale Securities 175 488
VL Net Trading Income / (Loss) 32.267 299.424
6.1 Trading Gains on Securities (net) 33.086 136.419
6.1.1 Trading Gains on Securities 37.515 146.378
6.1.1.1 Trading Gains on Derivative Financial Instruments 5.883 6.716
6.1.1.2 Other 31.632 139.662
6.1.2 Trading Losses on Securities (-) 4.429 9.959
6.1.2.1 Trading Losses on Derivative Financial Instruments 2.690 1.975
6122 Other 1.739 7.984
6.2 Foreign Exchange Gains or (Losses) (net) (819) 163.005
6.2.1 Foreign Exchange Gains 2.018.98]1 1.059.736
622 Foreign Exchange Losses (-) 2.019.800 896.731
Vil Other Operating Income 38.509 59.107
Vil Operating Income (111+1V+V+VI+VII) 810.654 1.050.534
1X. Provision for Loan Losses and Other Receivables (-) 69.129 23.320
X. Other Operating Expenses (-) 259.066 353.100
XL Net Operating Income (VIII-IX-X) 482.459 674.114
XIil. Income from Investments and Associates 19.639 30.934
X1, Income / (Loss) on Net Monetary Position - (295.542)
XIV. Income Before Taxation (XI+XI1+XIII) 502.098 409.506
XV. Provision for Income Taxes (-) 150.328 143.181
XVi. Net Income / {Loss) Before Extraordinary Items 351,770 266.325
XVIL Extraordinary Income / (Loss) After Taxes - -
17.1 Extraordinary Income / (Loss) Before Taxation - -
17.1.1 Extracrdinary Income - -
i7.1.2 Extraordinary Expenses (-) - -
17.2 Provision for Taxes on Extraordinary Income (-) - -
XVIIL NET INCOME / (LOSS) (XVI+XVI]) 351,770 266.325

Eamings / (Loss) per share in TL full 0,00023 0,00018

25




AKBANK T.A.S.
BALANCE SHEETS AT 31 MARCH 2005 AND 31 DECEMBER 2004

File No : 82 - 3482

(Amounts are expressed in millions of USD)
(These financial statements originally have been prepared in TL, pursuant to BRSA standards. For convenignce purposes TL amounts were translated into USD
by using relevant TL/USD exchange rates.)

ASSETS (31/03/2005) | ! (31/12/2004)
i | Foreign Total Lo | Foreisn | g
Currency Currency |

1. Cash 112 179 291 113 88 201
11 Cash 104 - 104 109 - 109
1.2 Foreign Currency - 80 80 - 86 86
1.3 Central Bank of Turkey 8 98 106 4 - 4
14 Other - 1 1 - 2 2
11 Trading Securities (Net) 97 2.110 2.207 127 2.620 2.747
2.1 Government Debt Securities 97 2.103 2.200 127 2.609| 2736
2.1.1 Government Bonds 93 2.103 2.196 108 2,609/ 2717
2,12 Treasury Bills - 4 19 - 19
2.1.3 Other Debt Securities - - - - - -
2.2 Share Certificates - - - - - .
2.3 Other Marketable Securities - 7 7 - 11 11
I11. Banks and Other Financial Institutions 3 858 861 12 930 942
3.1 Banks 3 858 861 12 930 942
3.1.1 Domestic Banks 3 - 3 2 - 2
3.1.2 Foreign Banks - 858 858 10 930 940
3.1.3 Foreign Offices and Branches - - - - - -
32 Other Financial Institutions - - - - . .
Iv. Money Market - 180 180 - 314 314
4.1 Interbank Money Market - 180 180 - 314| 314
42 Receivables from Istanbul Stock Exchange Clearing House - - - - - -
4.3 Receivables from Reverse Repurchase Agreements - - - - - -
V. Available-for-sale Securities (net) 5.304 3.660 8.964 4.599 3.545 8.144
5.1 Share Certificates 23 - 23 13 - 13
52 Other Marketable Securities 5.281 3.660 8.941 4.586 3.545 8.131
V1. Loans 6.250 3.832 10,082 5.680 3.767 9.447
6.1 Short-term 3.943 960 4,903 3.642 790 4.432
6.2 Medium and Long-term 2.307 2.872 5.179 2.038 2977 5.015
6.3 Loans under follow-up 155 24 179 125 24 149
6.4 Allowances (-) 155 24 179 125 24 149
VIL Factoring Receivables - - - - . R
VIIL Held-to-maturity Securities (net) 234 - 234 235 - 235
8.1 Government Debt Securities 234 - 234 235 - 235
8.1.1 Government Bonds 234 - 234 235 - 235
8.1.2 Treasury Bills - - - - -
813 Other Public Debt Securities - - - - - -
8.2 Other Marketable Securities - - - - -
IX. Investments and Associates (net) 7 " 78 64 73 137
9.1 Financial Investments and Associates 7 71 78 64 73 137
9.2 Non-financial Investments and Associates - - - - - -
X. Subsidiaries (net) 209 65 274 82 68 150
10.1 Financial Subsidiaries 209 65 274 82 68 150
10.2 Non-Financial Subsidiaries - - - - - -
XL Oher Investments (net) - - - - - -
XII. Financial Lease Receivables (net) - - - - - -
12.1 Cumulative Rental Receivable - - - - - -
12.2 Unearned Income ( -) - - - - - -
XIIL Reserve Requirements with the Central Bank of Turkey 1.666 836 2.502 531 895 1,406
XIV. Miscellaneous Receivables 15 - 15 15 1 16
XV. Accrued Interest and Income Receivable 1.027 232 1.259 847 375 1222
15.1 Loans 117 43 160 109 38 147
152 Marketable Securities 899 173 1.072 727 187 914
15.3 Other 11 16 27 11 150 161
XVIL Property and Equipment 464 5 469 477 s 482
16.1 Book Value 795 | 5 800 795 6 801
16.2 Accumulated Depreciation (-) 331 - 331 318 1 319
XVIL.  Intangibles (Net) 17 - 17 18 - 8
17.1 Goodwill - - - - - -
17.2 Other 37 - 37 37 - 37
17.3 Accumulated Amortisation (-) 20 - 20 19 - 19
XVIII. Other Assets 56 5 61 24 Si 29

TOTAL ASSETS 15.461 12.033 27.494 12.804] 12.686. 25.490




AKBANK T.A.S.
BALANCE SHEETS AT 31 MARCH 2005 AND 31 DECEMBER 2004

File No : 82 - 34825

(Amounts are expressed in millions of USD)

(These financial statements originally have been prepared in TL, pursuant to BRSA standards. For convenience purposes TL amounts were translated into USD by using

relevant TL/USD exchange rates.)

LIABILITIES and SHAREHOLDERS' EQUITY (31/03/2005) (31/12/2004)
L J Foreign | roal L | Foreien | g
Currency Currency

L Deposits 6.597 9.371] 15.968 4.927 9.615 14.542
1.1 Interbank Deposits 446 762 1.208 40 686 726
1.2 Saving Deposits 4.408 4.408 3.896 3.896
1.3 Public Sector Deposits 60 - 60 6 6
14 Commercial Deposits 1366 - 1.366 865 865
1.5 Other Institutions Deposits 317 - 317 120 - 120
1.6 Foreign Currency Deposits - 8.609 8.609 - 8929 8.929
1.7 Gold Vault - - - - - -
I Money Market 2.411 238 2.649 1.535 125 1.660
2.1 Interbank Money Market | - - - .
22 Funds from Istanbul Stock Exchange Clearing House 46 - 46 15 - 15
23 Funds Deposited Under Repurchase Agreements 2.365 238 2.603 1.520 125 1.645
{18 Funds Borrowed 52 3.096 3.148 45 3.492 3.537
3.1 Funds Borrowed from the Central Bank of Turkey - - - - - -
32 Other Funds Borrowed 52 3.096 3.148 45 3.492 3.537
321 Domestic Banks and Institutions 52 15 67 45 16 61
322 Foreign Banks, Institutions, and Funds - 3.081 3.081 3.476 3.476
Iv. Marketable Securities Issued (net) - - R - . R
4.1 Bills - - - -
42 Asset Backed Securities - - -
4.3 Bonds - - .
V. Funds - - - - - -
VL Miscellaneous Payables 454 35 489 488 23 511
VIL Other Liabilities 131 81 212 129 78 207
VIIL Taxes and Other Duties Payable 42 - 42 49 - 49
IX. Factoring Payables - - - - -
X. Leasing Payables (net) - 3 3 - 4
10.1 Leasing Payables 3 3 4
10.2 Deferred Leasing Expenses (-) - - - - - -
XL Accrued Interest and Expenses Payable 141 86 227 135 62 197
11.1 Deposits 86 28 114 66 26 92
112 Borrowings 2§ 22 24 2 19 21
11.3 Repurchase Agreements 1 1 2 i 1 2
114 Other 52 35 87 66 16 82
XIIL. Provisions 278! 2 280 232 2 234
12.1 General Loan Loss Provision 58 - 58 56 56
12.2 Reserve for Employment Termination Benefits 10 - 10 10 - 10
12.3 Provision for Income Taxes 144 - 144 96 96
12.4 Insurance Technical Provisions (Net) - - - - .
12.5 Other Provisions 66 2 68 70 2 72
XHL Subordinated Loans - 3 3 - 3 3
XIV. Shareholders' Equity 4.473 - 4.473 4.546 - 4.546
14.1 Paid-in Capital 1.090 - 1.090 1.095 - 1.095
14.2 Capital Reserves 1.542 - 1.942 1.921 1921
1421 Share Premium - - -
14.22  Share Cancellation Profits ! - - - -
1423  Marketable Securities Valuation Fund 83 83 54 - 54
1424  Revaluation Fund 4 4 4 - 4
1425  Evaluation Differences - - B .
1426  Other Capital Reserves 1.855 - 1.855 - - -
1427  Adjustment to Share Capital - - - 1.863 - 1.863
143 Profit Reserves 1.185 - 1.185 785 785
14.3.1 Legal Reserves 186 186 18 - 118
1432 Status Reserves - - - - -
1433  Extraordinary Reserves 999 999 667 - 667
14.3.4  Other Profit Reserves - - - - - -
14.4 Income or (Loss) 256 256 745 745
14.4.1 Prior Years' Income or (Losses) - - - - .
144.2 Income or (Loss) for the Year 255 - 256 743 745

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 14.579 12,915 27.494 12.086 13.404 25.490




AKBANK T.A.S.

File No 1 82 - 34825

INCOME STATEMENTS FOR THE PERIODS ENDED 31 MARCH 2005 AND 31 MARCH 2004
{Amounts are expressed in millions of USD)
(These financial statements originally have been prepared in TL, pursuant to BRSA standards. For convenience purposes TL arnounts were
translated into USD by using relevant TL/USD exchange rates.)
INCOME and EXPENSES | (31/0312008) (31/03/2004)
L Interest Income 775 749
1.1 Interest on Loans 413 284
[N} Interest on TL Loans 369 247
1111 Short-term Loans 237 157
1.1.1.2  Medium and Long-term Loans 132 90
112 Interest on Foreign Currency Loans 41 33
1.1.2.1 Short-term Loans 9 6
1.1.2.2  Medium and Long-term Loans 32 27
1.1.3 Interest on Loans Under Follow-up 3 4
114 Premiums Received from Resource Utilisation Support Fund - -
1.2 Interest Received from Reserve Requirements with the Central Bank of Turkey 12 12
1.3 Interest Received from Banks 4 3
13.1 The Central Bank of Turkey - -
132 Domestic Banks - 1
133 Foreign Banks 4 2
1.4 Interest Received from Interbank Transactions 1 14
1.5 Interest Received from Marketable Securities Portfolio 345 436
1.5.1 Trading Securities 34 115
1.52 Available-for-sale Securities 305 313
1.53 Held-to-maturity Secunties 6 8
1.6 Other Interest Income - .
A8 Interest Expense 334 325
2.1 Interest on Deposits 249 288
21 Interbank Deposits 13 6
2.1.2 Savings Deposits 163 208
2.13 Public Sector Deposits - -
2.1.4 Commercial Deposits 23 8
2.1.5 Other Institutions Deposits 4 20
216 Forign Currency Deposits 46 46
217 Gold Vault - -
22 Interest on Interbank Transactions 57 22
2.3 Interest on Funds Borrowed 28 15
231 The Central Bank of Turkey - -
232 Domestic Banks 2 -
233 Foreign Banks 25 13
234 Foreign Offices and Branches - -
2.3.4 Other Financial Institutions 1 2
2.4 Interest on Bonds Issued -
2.5 Other Interest Expenses - -
. Net Interest Income (1-11) 441 424
Iv. Net Fees and Commissions Income 97 64
4.1 Fees and Commissions Received 131 100
4.1.1 Cash Loans 13 15
412 Non-cash Loans 5 4
4.13 Other 113 81
42 Fees and Commissions Paid 34 36
42.1 Cash Loans 3 4
422 Non-cash Loans - -
423 Other 31 32
V. Dividend Income - -
5.1 Trading Securities - .
52 Available-for-sale Securities - -
V1. Net Trading Income / (Loss) 23 210
6.1 Trading Gains on Securities (net) 24 96
6.1.1 Trading Gains on Securities 27 103
6.1.1.1 Trading Gains on Derivative Financial Instrtuments 4 5
6.1.1.2 Other 23 98
6.1.2 Trading Losses on Securities (-) 3 7
6.1.2.1 Trading Losses on Derivative Financial Instruments 2 1
6.1.22  Other 1 6
6.2 Foreign Exchange Gains or (Losses) (net) (1) 114
6.2.1 Foreign Exchange Gains 1.467 745
6.2.2 Foreign Exchange Losses (-) 1.468 631
VIL Other Operating Income 28 42
VHL Operating Income (IM+HIV+V+VI+VID) 589 740
X. Provision for Loan Losses and Other Receivables (-) 50 16
X. Other Operating Expenses (-) 188 250
X1 Net Operating Income (VII-1X-X) 351 474
XIL Income from Investments and Associates 14 22
Xm. Income / (Loss) on Net Monetary Position - (208)
XIV. Income Before Taxation (XI+XII+XIII) 365 288
XV. Provision for Income Taxes (-) 109 101
XVIL Net Income / (Loss) Before Extraordinary Items 256 187
XVIL Extraordinary Income / (Loss) After Taxes - -
17.1 Extraordinary Income / (Loss) Before Taxation - -
17.1.1 Extraordinary Income - -
17.1.2 Extraordinary Expenses (-) - -
17.2 Provision for Taxation on Extraordinary Income (-) - -
XVIl. NET INCOME /(LOSS) (XVI+XVII) 256 187
0
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